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Portfolio Summary Paterson Balanced

Portfolio Value Avg. Fund MER (%) Est. Annual Fund Expense Portfolio Yield (%) Benchmark
$10,000.01 219 $224.55 1.68 Custom
Asset Allocation 12-31-2014 Stock Analysis 12-31-2014
Asset Allocation Portfolio Top 5 Sectors Portfolio
Net % %
® Cash 580 D& Consumer Cycl 1762 [
@ Canadian Equity 1886 £ Industrials 1502 [
@ US Equity 31.44 Consumer Def 14.91 [ ]
@ International Equity 1194 B Financial Svs 1373
@ Fixed Income 31.91 Technology 1334
@ Other/Not Classified 0.05 0 25
Bond Analysis 12-31-2014 World Regions 12-31-2014
Credit Quality Portfolio % Fixed-Income Sectors Portfolio % Top 5 Countries Portfolio Americas Greater Europe Greater Asia
%
AAA 31.89 7| Gove'rr?ment 31.61 United States 5163
AA 16.26 B Municipal 0.85 Canada 29.77
A 2524 B Corporate 59.94 ’
o Europe-Developed 8.03
BBB 21.99 m Securitized 0.41 United Kingdom 719
BB 3.40 Cash &‘Equwalents 7.15 Asia-Developed 162
B 0.58 Derivative 0.04
Below B 0.04 —
NR 0.60 <25 25-50 50-75 >75%
Performance 12-31-2014 Annualized Returns
$12k Investment Activity Graph Returns Portfolio %  Benchmark %
== Portfolio 1 Month 0.05 0.52
L 10 == Benchmark 3 Months 3.58 3.85
/ 6 Months 4.65 6.48
M/__‘ Doy et Value 1 Year 9.17 14.18
1 B 3 Years 13.16 13.55
ot /\/ <<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<< 6 Final Market Value: 5y 133 1046
F//\\:\Q/M $10.000 ears . .
—1 v 10 Years 8.04 6.5
4
2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 2012 | 2013 | 2014 History
9.58 8.81 3.69 -15.23 | 20.96 1098 | 6.34 8.07 2282 | 917 Total Return %
8.22 1215 | -1.05 -1486 | 1216 | 943 2.66 8.54 18.13 14.18 Benchmark %
1.36 -3.34 474 -0.37 8.80 1.55 3.68 -0.47 4.69 -5.01 +/- Benchmark %
Holdings 12-31-2014
Top 6 holdings out of 6 % Assets 1 Year 3 Year 5 Year 10 Year Management Morningstar Prospectus
Ret % Ret % Ret % Ret % Exp Ratio % Rating Risk
Dynamic Advantage Bond (CAD) 24.32 433 2.78 44 402 1.58 ok k Low
Fidelity Canadian Large Cap Sr B (CAD) 24.31 10.58 16.99 15.78 12.43 2.29 ok e Fe A Average
Mackenzie Ivy Fgn Eq A (CAD) 20.42 8.32 15.22 10.33 6.34 2.56 aa— Below Average
TD US Blue Chip Equity - A (CAD) 11.01 16.79 25.13 16.61 6.26 2.58 A A Ak Average
Sentry Small/Mid Cap Income (CAD) 10.06 12.73 21.08 19.00 — 2.72 . Average
RBC Global Corporate Bond Sr A (CAD) 9.87 6.66 487 5.52 479 1.75 - Average
©2015 Morningstar. All Rights Reserved. The information, data, analyses and opinions contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account ®
information provided by your financial advisor which cannot be verified by Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Momingstar, (5) are provided solely for M( >HN|NGSTAH
informational purposes and therefore are not an offer to buy or sell a security, and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any

trading decisions, damages or other losses resulting from, or related to, this information, data, analyses or opinions or their use. This report is supplemental sales literature. If applicable it must be preceded or accompanied
by a prospectus, or equivalent, and disclosure statement.
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Portfolio Summary Paterson Balanced Growth

Portfolio Value Avg. Fund MER (%) Est. Annual Fund Expense Portfolio Yield (%) Benchmark
$10,000.00 2.32 $237.65 1.10 Custom
Asset Allocation 12-31-2014 Stock Analysis 12-31-2014
Asset Allocation Portfolio Top 5 Sectors Portfolio
Net % %
® Cash 437 [ Consumer Cycl 2025 S
> @ Canadian Equity 1862 K= Industrials 1757
@ US Equity 4676 Technology 1378
@ International Equity 12.01 Consumer Def 1222 S
@ Fixed Income 18.14 -
@ Other/Not Classified 0.10 0 25
Bond Analysis 12-31-2014 World Regions 12-31-2014
Credit Quality Portfolio % Fixed-Income Sectors Portfolio % Top 5 Countries Portfolio Americas Greater Europe Greater Asia
%
AAA 2420 7| Gove'rr.1ment 24.45 United States 60.89
AA 18.30 B Municipal 0.83 Canada 2388
A 2938 @) Corporate 68.60 ’
. Europe-Developed 6.43
BBB 22.39 m Securitized 0.33 United Kingdom 571
BB 3.66 B Cash &‘Equwalents 573 Asia-Developed 132
B 0.99 Derivative 0.06
Below B 0.07 —
NR 1.01 <25 25-50 50-75 >75%
Performance 12-31-2014 Annualized Returns
$12k Investment Activity Graph Returns Portfolio %  Benchmark %
== Portfolio 1 Month 0.26 0.62
10 == Benchmark 3 Months 5.14 479
6 Months 7.08 8.26
8 Initial Market Value:
5135 Yo v e
ears . .
/\/—N" 6 Final Market Value: 5y 13.90 12.39
—~1 $10,000 ears ' '
—— N 10 Years 8.76 6.86
4
2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 History
9.73 9.60 2.18 -2022 | 2317 1229 | 6.23 Total Return %
741 1395 | -328 | -18.76| 1261 | 9.83 1.96 Benchmark %
2.32 435 | 546 -1.46 10.56 | 2.46 4727 +/- Benchmark %
Holdings 12-31-2014
Top 7 holdings out of 7 % Assets 1 Year 3 Year 5 Year 10 Year Management Morningstar Prospectus
Ret % Ret % Ret % Ret % Exp Ratio % Rating Risk
Fidelity Canadian Large Cap Sr B (CAD) 23.72 10.58 16.99 15.78 12.43 2.29 ok e Fe A Average
Mackenzie Ivy Fgn Eq A (CAD) 19.92 8.32 15.22 10.33 6.34 2.56 kK Below Average
TD US Blue Chip Equity - A (CAD) 16.12 16.79 25.13 16.61 6.26 2.58 ok dk Average
Fidelity Small Cap America Sr B (CAD) 11.30 17.52 29.49 22.69 9.55 2.35 A A A KK Average
Sentry Small/Mid Cap Income (CAD) 9.81 12.73 21.08 19.00 — 2.72 . Average
RBC Global Corporate Bond Sr A (CAD) 9.63 6.66 487 5.52 479 1.75 - Average
Dynamic Advantage Bond (CAD) 9.49 433 2.78 44 402 1.58 Tk Low
©2015 Morningstar. All Rights Reserved. The information, data, analyses and opinions contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account ®
information provided by your financial advisor which cannot be verified by Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Momingstar, (5) are provided solely for M( >HN|NGSTAH
informational purposes and therefore are not an offer to buy or sell a security, and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any

trading decisions, damages or other losses resulting from, or related to, this information, data, analyses or opinions or their use. This report is supplemental sales literature. If applicable it must be preceded or accompanied
by a prospectus, or equivalent, and disclosure statement.
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Portfolio Summary Paterson Conservative

Portfolio Value Avg. Fund MER (%) Est. Annual Fund Expense Portfolio Yield (%) Benchmark
$10,000.00 1.50 $152.56 2.07 Custom
Asset Allocation 12-31-2014 Stock Analysis 12-31-2014
Asset Allocation Portfolio Top 5 Sectors Portfolio
Net % %
A ® Cash 11.02 B Consumer Cycl 18.88 [ ]
@ Canadian Equity 1119 E Industrials 1714 s
@ US Equity 14.43 Consumer Def 1589 [
@ |International Equity 713 [ Financial Svs 1245 N
@ Fixed Income 56.21 Technology 98
@ Other/Not Classified 0.02 0 25
Bond Analysis 12-31-2014 World Regions 12-31-2014
Credit Quality Portfolio % Fixed-Income Sectors Portfolio % Top 5 Countries Portfolio Americas Greater Europe Greater Asia
%
AAA 3835 Gove'rr.lment 30.80 United States 1489
AA 27.95 B Municipal 0.28 Canada 3375
A 1818  [B] Corporate 54 54 ’
" Europe-Developed 10.27
BBB 13.66 [ Securitized 3.54 United Kingdom 774
BB 1.19 Cash &‘Equwalents 10.82 Asia-Developed 277
B 0.32 Derivative 0.02
Below B 0.02 S —
NR 0.33 <25 25-50 50-75 >75%
Performance 12-31-2014 Annualized Returns
$13k Investment Activity Graph Returns Portfolio %  Benchmark %
== Portfolio 1 Month 0.08 0.49
11 == Benchmark 3 Months 2.20 2.96
L — 6 Months 2.48 470
L - 3 Years 777 8.35
s CETTEVPRr! SO R 7 Final Market Value: 5y 791 761
\Tﬁ $10,000 ears ' '
— 10 Years 6.14 5.77
5
2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 2012 | 2013 | 2014 History
5.36 6.96 3.82 -4.58 1455 | 7.78 513 5.62 11.74 | 6.07 Total Return %
7.60 8.35 1.50 -5.76 | 8.86 7.85 5.19 5.96 8.31 10.84 Benchmark %
224 | <139 | 232 1.18 5.69 007 | -006 | 034 | 343 -4.77 +/- Benchmark %
Holdings 12-31-2014
Top 6 holdings out of 6 % Assets 1 Year 3 Year 5 Year 10 Year Management Morningstar Prospectus
Ret % Ret % Ret % Ret % Exp Ratio % Rating Risk
PH&N Short Term Bond & Mortgage Sr D (CAD) 4478 3.03 2.23 2.75 3.50 0.60 kA Low
Mackenzie Ivy Fgn Eq A (CAD) 15.46 8.32 15.22 10.33 6.34 2.56 kK Below Average
Sentry Small/Mid Cap Income (CAD) 10.15 12.73 21.08 19.00 — 272 a—— Average
RBC Global Corporate Bond Sr A (CAD) 9.96 6.66 487 5.52 479 1.75 * kK Average
Fidelity Canadian Large Cap Sr B (CAD) 9.82 10.58 16.99 15.78 12.43 2.29 . Average
Dynamic Advantage Bond (CAD) 9.82 433 278 4.41 402 1.58 * Kk Low
©2015 Morningstar. All Rights Reserved. The information, data, analyses and opinions contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account ®
information provided by your financial advisor which cannot be verified by Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Momingstar, (5) are provided solely for M( >HN|NGSTAH
informational purposes and therefore are not an offer to buy or sell a security, and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any

trading decisions, damages or other losses resulting from, or related to, this information, data, analyses or opinions or their use. This report is supplemental sales literature. If applicable it must be preceded or accompanied
by a prospectus, or equivalent, and disclosure statement.
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Portfolio Summary Paterson Growth

Portfolio Value Avg. Fund MER (%) Est. Annual Fund Expense Portfolio Yield (%)
$10,000.00 248 $254.84 0.44
Asset Allocation 12-31-2014 Stock Analysis 12-31-2014
Asset Allocation Portfolio Top 5 Sectors Portfolio
Net % %
® Cash 378 [ Consumer Cycl 21.78
@ Canadian Equity 1869 £ Industrials 17.60
@ US Equity 59.10 Technology 14.06
@ |International Equity 1824 [ Healthcare 13.03
@ Fixed Income 0.08 B3 Financial Svs 11.25
@ Other/Not Classified 0.1
Bond Analysis 12-31-2014 World Regions 12-31-2014
Credit Quality Portfolio % Fixed-Income Sectors Portfolio % Top 5 Countries Portfolio
%
AAA - @ Gove'rr.lment 000 nited States 61.61
AA — B Municipal 0.00 Canada 19.37
A — 8] Corporate 33.13 ’
. Europe-Developed 8.41
BBB — [ Securitized 0.00 United Kinadom 513
BB — [ Cash & Equivalents 66.87 Hed Aing '
o Asia-Emerging 1.80
B — Derivative 0.00
Below B —
NR 100.00

Performance 12-31-2014

2005 | 2006 | 2007 | 2008 | 2009
9.73 10.69 | 0.28 -24.48 | 2463
6.77 16.43 | -568 | -2364| 13.29
2.96 5.74 | 596 084 | 1134

Holdings 12-31-2014
Top 6 holdings out of 6

TD US Blue Chip Equity - A (CAD)

Fidelity Canadian Large Cap Sr B (CAD)
Mackenzie Ivy Fgn Eq A (CAD)

Fidelity Small Cap America Sr B (CAD)
Sentry Small/Mid Cap Income (CAD)

Cl Black Creek Global Leaders Class A (CAD)

4

(

J
’
A\

S

g

L

\

$10,000
4
2010 2011 2012 2013 2014 History
12.81 3.72 12.11 40.66 12.24 Total Return %
10.03 | 049 11.93 | 33.04 18.86 Benchmark %
2.78 3.23 0.18 7.62 -6.62 +/- Benchmark %
% Assets 1 Year 3 Year 5 Year 10 Year
Ret % Ret % Ret % Ret %
26.76 16.79 25.13 16.61 6.26
23.63 10.58 16.99 15.78 12.43
19.85 8.32 15.22 10.33 6.34
11.26 17.52 29.49 22.69 9.55
9.78 1273 21.08 19.00 —
8.73 3.24 20.45 10.81 —

A
‘ 8

6 Final Market Value:

$12k Investment Activity Graph

== Portfolio
10 == Benchmark

$4,245

Initial Market Value:

Management
Exp Ratio %
2.58

2.29

2.56

2.35

2.72

2.46

Benchmark

Custom

| I

25

Americas Greater Europe Greater Asia
—
<25 25-50 50-75 >75%

Annualized Returns

Returns Portfolio %  Benchmark %
1 Month 0.20 0.67
3 Months 6.05 5.66
6 Months 8.37 9.93
1 Year 12.24 18.86
3 Years 20.97 20.96
5 Years 15.68 14.37
10 Years 9.03 7.10
Morningstar Prospectus

Rating Risk

ra— Average

>k Kk Average

ke k ok Below Average

A A A KK Average

KAk hKk Average

Sk kk Average

©2015 Morningstar. All Rights Reserved. The information, data, analyses and opinions contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account
information provided by your financial advisor which cannot be verified by Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for
informational purposes and therefore are not an offer to buy or sell a security, and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any

MORNINGSTAR®

trading decisions, damages or other losses resulting from, or related to, this information, data, analyses or opinions or their use. This report is supplemental sales literature. If applicable it must be preceded or accompanied

by a prospectus, or equivalent, and disclosure statement.
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Portfolio Summary Paterson Moderate Balanced

Portfolio Value Avg. Fund MER (%) Est. Annual Fund Expense Portfolio Yield (%) Benchmark
$10,000.01 2.09 $213.75 2.07 Custom
Asset Allocation 12-31-2014 Stock Analysis 12-31-2014
Asset Allocation Portfolio Top 5 Sectors Portfolio
Net % %
® Cash 6.77 Consumer Def 1757
@ Canadian Equity 1895 & Consumer Cycl 16.09 [
@ US Equity 2165 E& Industrials 1493 s
@ International Equity 1129 B Financial Svs 1438
@ Fixed Income 41.32 Technology 1269 [N
@ Other/Not Classified 0.02 0 25
Bond Analysis 12-31-2014 World Regions 12-31-2014
Credit Quality Portfolio % Fixed-Income Sectors Portfolio % Top 5 Countries Portfolio Americas Greater Europe Greater Asia
%
AAA 34.26 7| Gove'rr?ment 33.82 United States 4364
AA 15.63 B Municipal 0.86 Canada 3551
A 2396 [B) Corporate 57.27 ’
" Europe-Developed 9.45
BBB 21.87 [ Securitized 0.43 United Kingdom 861
BB 3.32 Cash &‘Equwalents 7.59 Asia-Developed 189
B 0.46 Derivative 0.03
Below B 0.03 —
NR 0.47 <25 25-50 50-75 >75%
Performance 12-31-2014 Annualized Returns
$13k Investment Activity Graph Returns Portfolio %  Benchmark %
== Portfolio 1 Month 0.07 0.45
11 == Benchmark 3 Months 2.86 3.24

6 Months 3.23 5.33

9 Initial Market Value:

/_—-/'
- $4.736 1 Year 7.82 12.62

3 Years 10.81 11.28

o T e ket Value 5 Years 1003 9.18
/ | ' 10 Years 7.80 6.32
] / 5
2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 2014 History
9.87 8.53 4.49 -12.42 | 2046 | 10.89 | 6.87 7.82 Total Return %
8.71 10.90 | 0.45 -1210) 1179 | 9.4 3.18 12.62 Benchmark %
1.16 237 | 4.04 -032 | 867 1.75 3.69 -4.80 +/- Benchmark %
Holdings 12-31-2014
Top 5 holdings out of 5 % Assets 1 Year 3 Year 5 Year 10 Year Management Morningstar Prospectus
Ret % Ret % Ret % Ret % Exp Ratio % Rating Risk
Dynamic Advantage Bond (CAD) 3450 433 2.78 44 402 1.58 ok k Low
Fidelity Canadian Large Cap Sr B (CAD) 24.63 10.58 16.99 15.78 12.43 2.29 ok e Fe A Average
Mackenzie Ivy Fgn Eq A (CAD) 20.69 8.32 15.22 10.33 6.34 2.56 aa— Below Average
Sentry Small/Mid Cap Income (CAD) 10.19 1273 21.08 19.00 — 2.72 A A A KK Average
RBC Global Corporate Bond Sr A (CAD) 10.00 6.66 487 5.52 479 1.75 Fav-— Average
©2015 Morningstar. All Rights Reserved. The information, data, analyses and opinions contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account ®
information provided by your financial advisor which cannot be verified by Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Momingstar, (5) are provided solely for MmHNlNGSTAH
informational purposes and therefore are not an offer to buy or sell a security, and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any

trading decisions, damages or other losses resulting from, or related to, this information, data, analyses or opinions or their use. This report is supplemental sales literature. If applicable it must be preceded or accompanied
by a prospectus, or equivalent, and disclosure statement.
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Total and Tax Adjusted Returns

An annualized rate of return is a cumulative return for a longer period (13+
months), expressed as an equivalent annual compounded rate. Compounded

Annualized returns 12-31-2014

Standardized Returns (%)

Cl Black Creek Global Leaders Class A (CAD)
Dynamic Advantage Bond (CAD)

Fidelity Canadian Large Cap Sr B (CAD)
Fidelity Small Cap America Sr B (CAD)
Mackenzie Ivy Fgn Eq A (CAD)

PH&N Short Term Bond & Mortgage Sr D
(CAD)

RBC Global Corporate Bond Sr A (CAD)
Sentry Small/Mid Cap Income (CAD)

TD US Blue Chip Equity - A (CAD)

BofAML Canada Broad Market TR CAD
(CAD)

CIBC WM 91 Day Treasury Bill CAD
(CAD)

MSCI World GR CAD (CAD)

S&P 500 TR (Bank of Canada) CAD
(CAD)

S&P/TSX Composite TR (CAD)

1Yr

3.24
433
10.58
17.52
8.32

3.03

6.66
12.73
16.79

9.10

0.91

15.01
24.00

10.55

3Yr

2045

2.78
16.99
29.49
15.22

2.23

4.87
21.08
2513

3.69

0.94

21.22
25.82

10.22

5Yr

10.81

4.4
15.78
22.69
10.33

2.75

5.52
19.00
16.61

5.57

0.83

13.04
17.86

1.53

10Yr

4.02
12.43
9.55
6.34

3.50
4.79
6.26
5.37
1.83

6.25
1.28

1.60

Since
Inception

5.00
2.69
9.88
10.79
7.94

4.90

473
13.96
1.00

119
4.49

9.84
10.88

9.22

Inception Date

02-01-2005
11-08-2000
02-01-1988
04-05-1994
10-16-1992

12-31-1993

08-23-2004
07-28-2005
11-01-2000

06-30-1992
12-31-1987

12-31-1969
01-30-1970

01-31-1956

rates of return include the effects of interest-on-interest.

Max Front
Load %

NA
NA
NA
NA
NA

NA
NA

NA
NA

Max Back
Load %

NA
NA
NA
NA
NA

NA
NA

NA
NA

Gross Exp
Ratio %

2.46
1.58
229
235
2.56

0.60
1.75

272
258

©2015 Morningstar. All Rights Reserved. The information, data, analyses and opinions contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account
information provided by your financial advisor which cannot be verified by Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for

informational purposes and therefore are not an offer to buy or sell a security, and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any
trading decisions, damages or other losses resulting from, or related to, this information, data, analyses or opinions or their use. This report is supplemental sales literature. If applicable it must be preceded or accompanied

by a prospectus, or equivalent, and disclosure statement.

MORNINGSTAR®
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Portfolio Summary Report
Disclosure Statement

General

This report summarizes the composition characteristics of a portfolio of
securities. It considers broad asset allocation, regional exposures,

and sector exposure to provide a variety of ways for considering the level of
diversification within a portfolio, its potential riskiness, and its possible
behaviour in the future.

Average Fund MER is a weighted average calculation based on reported
management expense ratios of the underlying retail, F-class, segregated,

and exchange traded fund investments in the portfolio. All other non-applicable
security types, as well as, funds for which management expense ratio data is
not available, are excluded from the weighted calculation. Estimated Annual
Fund Expense is the sum of all available calculated expenses paid for individual
fund investments in the portfolio.

The Portfolio X-Ray report is supplemental sales literature and must be
preceded or accompanied by the fund’s/policy’s current prospectus or
equivalent. Please read these carefully before investing. In all cases, this
disclosure statement should accompany the Portfolio Summary report.

The information in this report contains or is derived from the most recent
information available to Morningstar from publicly available sources, the fund,
third party providers and/or account information provided by your financial
advisor, and all such information may or may not be an accurate reflection of
current data. There is no assurance that the information will remain the same.
Morningstar cannot and does not verify any of the information and Morningstar
does not provide any warranty, express or implied, regarding or assume any
liability in respect of the correctness, completeness or accuracy of such
information.

©2015 Morningstar. All Rights Reserved. The information, data, analyses and opinions contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account
information provided by your financial advisor which cannot be verified by Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for
informational purposes and therefore are not an offer to buy or sell a security, and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any
trading decisions, damages or other losses resulting from, or related to, this information, data, analyses or opinions or their use. This report is supplemental sales literature. If applicable it must be preceded or accompanied

by a prospectus, or equivalent, and disclosure statement.

MORNINGSTAR®
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